NOTICE OF THE THIRD ANNUAL GENERAL MEETING

Notice is hereby given that the Third Annual General Meeting of MISH DESIGNS PRIVATE LIMITED wil|
be held on 31st December 2020 the registered office of the Company situated at Gala No. 4, Gulati
Industries, Hattibaug Love Lane, Mazgoan Mumbai-400010, to transact the following business:

ORDINARY BUSINESS-

To consider and adopt the Audited Financial Statements for the financial year ended 31st March, 2020
and the Reports of the Board of Directors and Auditors thereon and to consider and if thought fit, to
pass with or without modification(s) the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as on year ended 31st March,
2020 and the Profit and Loss Accounts for the Year ended on 31st March, 2020 along with the
Auditors’ Report thereon are hereby considered, approved and adopted.”

2. To appoint the Statutory Auditors of the Company to hold office from the conclusion of ensuing 3™

Annual General Meeting until the conclusion of the 8" Annual General Meeting and to fix their
remuneration and to pass with or without modification(s), the following resolution as an Ordinary
Resolution:
"RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013, the
Companies (Audit and Auditors) Rules, 2014, (including any re-enactment or modification thereto)
and such other applicable provisions, if any, J C Kabra & Association, Chartered Accountants, Mumbai
with Firm Registration Number 115749W be and are hereby appointed as the Statutory Auditors of
the Company to hold Office from the conclusion of the ensuing 3™ Annual General Meeting till the
conclusion of the 8" Annual General Meeting, at a remuneration as may be mutually agreed upon
between the Board and the afmn?said Auditors”

ON BEHALF OF THE BOARD OF DIRECTORS
FOR MISH DESIGNS PRIVATE LIMITED

£ JL-‘»-""""'L
KAUSHAL MAHESH GOENKA

! CHAIRMAN
DIN: 02446523

Place : Mumbai
Date : December 01, 2020

e ———



Note:

1. A member entitled to attend and vote at the Annual general Meeting (hereinafter known “the

Meeting”) is entitled to appoint a proxy to attend and vote on poll instead of himself {/ herself. The
proxy need not be a member of the Company. A blank form of proxy is enclosed herewith and if
intended to be used, it should be deposited duly filled-up at the registered office of the Company not
less than forty-eight hours before the commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate
not more than ten percent of the total share capital of the company carrying voting rights. A member
holding more than ten percent of the total share capital of the company carrying voting rights may
appoint a single person as proxy and such person shall not act as a proxy for any other person or
shareholder,

2. The Register of Directors and their shareholding, maintained u/s 170 of the Companies Act, 2013 and
Register of Contracts or Arrangements in which Directors are interested maintained u/s 189 of the
Companies Act, 2013 and all other documents referred to in the notice and explanatory statement, will
be available for inspection by the members of the Company at Registered office of the Company
during business hours 10:00 A.M. to 06:00 P.M. (except Saturday and Sunday) up to the date of Annual
General Meeting and will also be available during the Annual General Meeting.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three days
of notice in writing is given to the Company.

4. To appoint M/s. J C Kabra and Associates, Chartered Accountants (FRN. 115749W) as Statutory
Auditors of the Company at Annual General Meeting to hold office for a period of five years from the
conclusion of that Annual General Meeting till the conclusion of the 8" Annual General Meeting to be
held in the year 2025.

5. Members/proxies attending the meeting are requested to bring their duly filled admission/ attendance
slips sent along with the notice of annual general meeting at the meeting.

6. Corporate members intending to send their authorised representatives to attend the meeting are
advised to send a duly certified copy of the Board Resolution authorizing their representative to attend
and vote at the meeting.



Dear Members,
MISH DESIGNS PRIVATE LIMITED

DIRECT

REP

T

Your Directors have pleasure in presenting their Third Annual Report together with the Audited Statement
of Accounts of your Company for the Year ended 31st March 2020.

1. FINANCIAL RESULTS

The Company’s financial performance, for the year ended 31st March 2020:

(Amount in Rs.)

Year ended Year ended
RO 31" March 2020 | 31 March 2019

Turnover and Other Income 3,93.27,810 89,156,001
Profit before tax 83,646 (16,77,708)
Less: Current Tax 20,866 -
Deferred Tax (7,240) (4,34.472)
Income Tax earlier years - -

| Profit For The Year 69,838 (12,43,236)
Add: Balance in Profit and Loss Account (15,28,758) (2,85,522)
Sub Total (14,58,920) (15,28,758)

Less: Appropriation - -
Adjustment relating to Fixed Assets - -
Transferred to General Reserve - -
Closing Balance (14,58,920) (15,28,758) |

L

2. STATE OF AFFAIRS

The Company is engaged in the business of Hm”zﬁwfﬂé ui_ }'E..gkl-%#here has been no change in the
business of the Company during the financial year ended 31 March 2020.

The highlights of the Company's performance are as under:

* Revenue from operations #fcreased by 341% from Rs. 89,16,001 to 3,93,27.810.

* Net Profit for the year Increased by 105% from Rs. (12,43,263)/- to Rs. 69838/-.

The decrease in net profit as mentioned above is accredited to decrease in turnover

last financial year.

in comparison to the



3. WEB LINK OF ANNUAL RETURN

The Company doesn't have any website.,

4. MEETINGS OF BOARD OF DIRECTORS

Four Board Meetings were held during the Financial Year ended 31st March 2020 i.e. 17" May, 2019, 10th
August, 2019, 15th November, 2019, and 6th February, 2020. The maximum gap between any two Board
Meetings was less than one Hundred and Twenty days.
The names of members of the Board, their attendance at the Board Meetings are as under:
Number of Meetings attended/ Total Meetings
held during the F.Y. 2019-20
Kaushal Mahesh Goenka 4/4

Name of Directors

Sajan Kumar Bhartia 4/4

5. DETAILS OF FRAUD REPORT BY AUDITOR

As per auditors’ report, no fraud u/s 143(12) reported by the auditor,

6. AUDITOR

Statutory Auditors

The Auditors, M/s ). C. Kabra & associates, Chartered Accountants, (Firm Registration No. 115749W), hold
office until the conclusion of the 2025 Annual General Meeting,

7. BOARD'S COMMENT ON THE AUDITORS’ REPORT

The observations of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and do not call for any further comment.

8. PARTICULARS OF LOANS AND INVESTMENT

The Company has not made any Investment, given guarantee and securities during the year under review.
There for no need to comply provisions of section 186 of Companies Act, 2013.

9. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31st March 2020 were
on an arm’s length basis and were in the ordinary course of business, Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant related
party transactions during the year under review made by the Company with Promoters, Directors, or other
designated persons which may have a potential conflict with the interest of the Company at large. Thus,
disclosure in Form AOC-2 is not required,

10. TRANSFER TO RESERVE

No amount was transferred to the reserves during the financial year ended 31st March, 2020.




11.

DIVIDEND

No Dividend was declared for the current financial year due to loss incurred by the Company.

12,

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between

the end of the financial year to which this financial statement relates and the date of this report

13.

14,

15.

16.

17.

18.

CONSERV N OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS

& OUTGO

A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

B. Foreign Exchange earnings and Outgo

Earnings MIL

QOutgo NIL

RISK MANAGEMENT POLICY

The Company has developed and implemented a risk management policy which identifies major risks
which may threaten the existence of the Company. The same has also been adopted by your Board
and is also subject to its review from time to time. Risk mitigation process and measures have been
also formulated and clearly spelled out in the said policy.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture or Associate Company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e. the structure

of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs. (to disclose information pertaining to appointment and
resignation of Director(s)/KMP(s), if any during the year under review)

DEPOSITS

The Company has not accepted or renewed any deposits during the year under review.

INTERNAL FINANCIAL CONTROL

The Company has in place adequate Internal Financial Controls with reference to Financial Statements.
During the year, such controls were tested and no reportable material weakness in the design or
operation was observed.
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20

21.

22,

23.

COST RECORD
The provision of Cost audit as per section 148 doesn't applicable on the Company.

- DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND

TRIBUNALS
No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future.

CONSTITUTION OF COMMITTTEE - SEXUAL HARASSMENT AT WORKPLACE

The Company have adopted "The Policy on Prevention and Redressal Sexual Harassment at
Workplace” in terms of The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. During the year under review. there were no complaints received against any
employee.

CONSOLIDATED FINANCIAL STATEMENTS

Company doesn't have any subsidiaries so there is no need to prepare consolidated financial
statement for the F. Y. 2019-20.

DIRECTOR’'S RESPONSIBILITY TEMENT

As required under Section 134 of the Companies Act, 2013, the Board of Directors of the Company

confirms that-

a. In the preparation of the annual accounts for the year ended 31st March 2020, the applicable
accounting standards read with requirements set out under Schedule 11 to the Act, have been
followed and there are no material departures from the same.

b. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31st March 2020 and of the profit of the Company for the
year ended on that date,

c. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

d. The Directors have prepared the annual accounts on a 'going concern’ basis.

e. The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

f. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.



24. ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the banks, Government authorities, customers, vendors and members during the year
under review. Your Directors also wish to place on record their deep sense of appreciation for the
committed services by the Company's executives, staff and workers.

Place: Mumbai
Date : December 01, 2020

MISH DESIGNS PRIVATE LIMITED

) W\/\f
Kaush, IMtﬂfesh Goenka

DIN: 02446587
Address: Gala No. 4, Gulati Industries, Hattibaug

Love Lane, Mazgoan, Mumbai- 400010




ANNEXURE |
FORM NO. MGT 8
EXTRACT OF AMNUAL RETURN
As on financial year ended on 31.03.2020

Fmtut'rtlohctim'l![-!J-n‘l'lhlcnl'npmfhm:l.iﬂﬂhdn.iufi[ﬂﬂ'h’:DWWMﬂm & Administration| Rules, 2014,

|. REGISTRATION & OTHER DETAILS:

1 li:l UT439aMHR01 TPTCI0ZTS

2 |Fegizration Daie 12017

3 |Mame of the Company Msh Designs Private Limited

4 |CalegoryfSub-categary of the Company lli‘.wpaw Limited by Shares
[Incian Man-Govamment Cormpany

5 |Address of the Reoistered ofics & conlacl detals Gala No. 4, Gulal Incusirias, Hattibaug Lave Lane. Mazgoan, Musmibai-400
040, Mabie No - 3967405309
E-mailsajanbrariagomail com

b |Whether Ested comgany

T |Mame Address & conlact dedads of he Rogisyer & Transkar HNA

Agant, it any

|IF. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY i
{4l the buginess aciivilies contrbifing 10 % or more of the loi@ turnaver of the company shall be stated)

1Srﬂu Mame and Descripfion of main products | sendces NIC Code of the %o 10 101a| turndver of the
Productisenice company
1 Manutschyring 1410 HIL

ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

&r Mo Hame and addrass of $e Company CINGLN Halding' Subsidiary Associate % of Applicable
shares Sachon
Fakd
1 L5

[V._SHARE HOLDING PATTERN i |
{Equety share capilal breakup s parcentage of ol Bty
(i) Categary-wise Share Holding

Calegory of Sharahoiders Mo of Shres held al the beginning of e year Ho. of Sharms hedd & the and of the year % Change
[ on 121 Aped, 2019] [s on 315t March, 2020] cring the
Deral Physical [ Total | %ol Towl | Cemal Physcal Tolal | %eotTow | 1
2 gh Shirgs

A Promolers
1) Indian
&} Indvdual HUF - | 100000 | wooon|  Tonoom : 00,000 | 100000 | 10000%| oo
bl Central Gant : - - 0.00% . : . [
t} Stale Govtls) ; : . 0.00% E E 3 000% 000
d) Boedies Corp, : : : [ . . . 000%|  000%
&) Banks | FI - - 5 0.00% F . - 000%]  Doow
T Aty cibar " . P 00% : : : 000%|  000%
Sub Talal (4] (1) - | 1opoo | 00000 tonoow . 00000 00000 | T0000%| 000
(2} Forsign
) Rl Indwiduale ; 3 - [T - - . 000%| 000
b} Dther Indivdizats - . . 0.00% . - - 000%( 000
¢ Badies Cop 5 . - 0.00% : . : Doo%| oo
] Any ofner - : : 0.00% : : : [ T
Sub Tatal (A) 12) - : = D.00% . ; : 000%| oo

TOTAL [A) - | 00T 00| 100.00% z 100.000 | 100000 | Tonoo um_%‘




B. Public Shareholding
1. Insiitutions
a] Mutisai Funos - 0.00% 000 0OF%
E) Banks [ FI - 000% boo%]  fook
) Certral Govt 0.00% [ T
d} State Govljs) 0.00%% [ T
] Wenbure Capital Funds 0.00% 0.00% 0.00R%
[} Insuranca Companies [FRE - 00 000%
al Flls - 0.00% - 000%]  000%
R} Foreign Vestiura 0.00% 0L00% 00
Capital Funis
i} Dithers {zpesity) Q00% . .00 0.00%
Sub-total [B)1)- .0 - - ki 0%
2 Non-nstilions
a) Bodies Com
1) Indian 000 - 0.00% 0.00%
i} Overseas 0.00% - - 000%)  000%
[Bd Ingivicizais p 0.00% 000%]  oook
1|| Individual sharehoidarg - 000 - 0.00%] 000
|hedding nominai share
capital upio Rs. 1 lakh
i) Indrvicis! sharehoiders 0:00% 0OFe] O0Fk
holding nerinsd shara
capdal in expess of Rz
iakh
e} Cithers (speciy; 000% . 0% 000%
Sub-total (Bj2):- 0u00% = 100% 0.00%
Total Public (B) - 00 - 0.00% 000%
C. Shares held by 0.00% 000%| 000k
Custodian for GDRs &
ADRs
|
Grand Total [A+E+C) 100,000 | 100000 |  100.00% - 100,000 | 100,000 100.00%]  0.00%
{ii} Sharehalding of Prameoter
5r. Ho. Shareholde’s Name Sharghalkding at the beginning of fa Sharshoiding af $e and ol the year % changs
year Az on 3951 Manch, 2020] n
Jhis o 0154 Agril, 2018] sharoholdi
Mo.of | %ofiolal |%ofShares | Mo, of Shares hnfw'|mr$hm ng during
Ghares |Sharesofthe| Pladged Shares of | Pladged) | the yaar
company | encumbersd the encumbersd
o tatal compary | footal
| shates sharas
1 [5ajan Bhatia A7 500 47 50% AT500] 47 50% 0.00%
2 |Kaushal Goanka 47,500 47 .50% A7 500 4750 0.00%
3 |Femanl Shan £ 0 5.00% 5000 500% 000
Tolal 100,000 100.00% 000000  00.00% 000%
[ill) Change in Promoters’ Shareholding (please specify, if there is no change)
Sr. Ho, Pariculars Data Reasan Sharsholding at the beginaing of he year Cumulstve Sharshoiding during the
year
No. of ghanes % of infal shares Mo, of shares % of iolal
shares
Al e begnning of the year 100,000 100.00% 100.,000(  100.00%
Changes turing the year - 0.00% Q.00%
Al the end of the year 100,000 100.00% 00,000 100.00%




{iv}) Shareholding Pattern of top ten Shareholders
{Qtar than Dhreclors, Promaoters and Hoiders of GDR's gag ADRS):

Sr.Ma.| Foraach of the Top 10 sharehoiders | Date Feason Shareheiding a e beginning of Be year | | Cumulative Eharshelding duricg the
yiar
M. of shares % of folal shares Mg, of sharas ]hrm
sharas
|1 |Femant Shan
Al the beginning of the year £,000 5.00% s000|  500%
Chariges dunng e year - 0.00% 0.00% |
A1 2 and o ha yaar 00 500% A
_l
(v} Sharehalding of Directors and Key Managerial Personnel:
["SN [ Shareholding ol each Dreciors and | Dale | Rassan Sharehakding 2l the begneng ol the yoar | Gurwiaive Sharshoiding aing e
each Ky Managerisl Personned year
No: of sharas % ol Ikl shares Ko of shares % of idal
shares
1 |5an Bharia
Al the beginning of $ yaar 47 500 A7 B0 #7500 47.50%
Changas dunng the year = 2.00% E 000%
Al the and of the year 47,500 47 50% AT500)  47E0%
7 |Kaushal Goenka
Al the bagnning of the year AT 500 4T 50% 4T500( 47 50%
Changes during the yaar * 0.00% . oo
Al 2 ond of tha yaar 7500 a7 5P, 7500|4750
| |
[v. INDEBTEDNESS ]
inoabiednass of fhe Company inchudng intares) Dutstancing/acereed bul not due for payman.
. (AmL Re.iLacs)
Parkculars Secured Loars Unsecwed Loans Deposas Total debbedness.
exchiding depoaits
Indebiedness at the beginning of the financial Yo
Il Principal Amount 5.249,753.00 £.249,351.00
_i'}_h\h'eslﬁrthulnn!paiﬂ - -
i) Inlerest accruad but rol dus - -
Total (il - 5.240.300.00 5.240.95300
Changa in Indebtednass dising the financlal year
* Additian 4,837, 720,00 4837 72000
* Reduction 1,262.500.00 1,252 50000
Het Change 3,585,220.00 B,080.220.00
indabtodness o the snd of the Fnancial year
i} Privcipal Amouni 883451200 BA3B1300
) Inlerest du bt ned paid :
i} Intermst accrued bed not dus . 5
Talal J=iieit) . BAM 100 | BAM 61500
| V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 1
A, Bamuneration o Managing Diseglor, Whole-lime Dinaclors andlor Manager
& Hn] Rariculars of Remuneraon Hame: of MOVWTDS Managar Tetal
Amoue
Name, HA (RefLac)
Designatian
1 |Gross salary
I3 Salary as per previsians conlabed n section 17(1] of the Incame-iae A,
1861
(i} Value of perquisites s 17(2) Income-1ax agt, 1951
fic) Profits i fieu of salary undor saction 17(3) ncome- b Acl 1981
2 |5k Ogptian
3 [Sweal Equity
R
1 = a5 % of profil
- athers, specify
5 |Ddhers, please specity
Total (A4
Cafing a3 par the Act




B. Remuneration 1o diher Direchors

3r.No Parficulars of Remuneraticn

Mame of Direclors

Talal
Armcun

WA

{RsfLac)

1 |independant Ciraciors

Fee for attending board committes measlings

Commissian

Ciiners, pnasa specily

Toda 1)

2 |Other Non-Executive Directors

Fa for attending board committes meetings

Commizsian

Qthers, ploase specily

Teaad (3}

Totl (Blait=2]

Tatal Managearial Femuneratian

Cheerall Cailng as par fha Aed

C. Remuneralion o Key Managenal Parsonnel ather than MO ManagerWTD

Er. No. Particulan of Remuneraton

Name of Kay Managerial Pasonnes!

Tulal

Mame

Kaushal Goanka

Sajan Kumar Bhartia

Amount

Designatian

Direcior

Diracior

1 |Gross salary

() Safary &= per provsians condaned in section
1718} of the Income-tax Act, 1961

H0.000

(1B Valie of parquaiise o 1777] Inoomeim AcL

(e} Profis o fieu of salary under sechan 173}

rcome- G Acl, 1561

Slock Cpaon

2
3 |Sweal Equity

\Comimission
4 |- 85% of profi
- athers, apecity

& |Ohars, plaase specify

Total

240,000

mﬁ|

Vil, PENALTIES | HJHISHHEHTHEDGWIJHEH_EG OF OFFENCES:

Type Section of the
Companies dct

Eriel Description

Detalls of Penalty !
Punishment/
Compounding fees
Impesad

Autharity [RD THGCLT]
COURT)

Apped made, if any
{giwe Details)

A COMPANY

Penaty

Funisfment

Compounding

B. DIRECTORS

Penaity

Punizhement

|Gompounding

C. OTHER OFFICERS IN DEFALLT

Penalty

Punishmanl

pewding

ush hesh Goenka
r
DIN: 02446587

Data: December 041, 2020
Place: Mumbai

Sajan Kumar Bhartia
Director
DIN: 67967810



J C Kabra & Associates st

Chartered Accountants Call: 9322 33 7842

assist@ickeacom

Independent Auditor’s Report

To the Members of MISH DESIGNS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Mish Designs Private Limited ({"the Company”),
which comprises the Balance Sheet as at March 31, 2020, and the Statement of Profit and Loss for the year
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit for the year ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the fmancial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur opinian,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the ‘other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other infarmation is
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materially inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements.that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

« identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adeguate internal financial contrals
system in place and the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
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conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we 'have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure "A",
a statement on the matters specified in the paragraph 3 and 4 of the order,

As required by Section 143(3) of the Act, we report that:;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

€] On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2020 from being appointed as a director in terms of Section 164 (2) of the Act;

fl Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial institutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

O/ 'D-Dafinly, §
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g} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us,

i.  The Company does not have any pending litigations which would impact its financial position;

i. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses; and

ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For J C Kabra 8 Associates
Chartered Accountants
FRM: 115749W

A. J. D. Kabra

Partner
Date: December 01, 2020 Membership no: 038525

Place: Mumbai
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ANNEXURE "A” to Independent Auditors’ Report

[Referred to in paragraph under the heading "Report on Other Legal and Regulatory Requirements”
section of our report to the members of Mish Designs Private Limited of even date]

1. Inrespect of Company's fixed assets:

(a} The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b)  The fixed assets of the Company were physically verified in full by the management during the
year. According to the information and explanations given to us and as examined by us, no
material discrepancies were noticed on such verification.

{c)  According to the information and explanations given to us, the records examined by us, we
report that the Company does not hold any freehaold, are held in the name of the Company as
at the balance sheet date. In respect of immovable properties of land and building that have
been taken on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

2 The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed on
such verification.

3 According to information and explanation given to us, the company has not granted any loan,
secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register required under section 189 of the Companies Act, 2013, Accordingly,
paragraph 3 (iii) of the order is not applicable.

4. In our opinion and according to information and explanation given to us, the company has
not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013
Accordingly, paragraph 3 (iv) of the order is not applicable.

B, In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.
B. The Central Government of India has not prescribed the maintenance of cost records under

sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable.
7 In respect of statutary dues:

{(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees' state
insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues have been generally regularly
depaosited during the year by the company with the appropriate autharities.
According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and other
matenal statutory dues were in arrears as at March 31, 2020 for a period of more than six
months from the date they became payable

(b)  According to the information and explanations given to us and the records of the company

examined by us, there are no dues of income-tay, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given to us, the company
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Place: Mumbai
Date: December 8, 2020
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has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and has not taken any term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order
is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.
According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the order is not applicable.

According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable,

According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

For J C Kabra & Associates
Chartered Accountants
FRM: 115749

fu

CA. J. D. Kabra
Partner

Membership no: 038525
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Appendix - |

Details of default in payment of dues to banks, financial institutions and government

'Name of the bank/|Nature of | Amount of default ' Period of default | Present status
| Financial Institution default | -

|
' Total

ANNEXURE "B” to Independent Auditors’ Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory.requirements’ section of our
report to the Members of Mish Designs Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub - section 3
of section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Mish Designs Private Limited as
at March 31, 2020, in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India and the standards on auditing prescribed under Section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those standards
and the guidance note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial

.é'vﬁcntrnh over financial reporting, assessing the risk that a material weakness exists, and testing and

iing the design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial control system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispaositions of the assets of the company; (ii) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management of override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
cantrols over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adeguate internal financial control system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2020, based on the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

ForJ C Kabra & Associates
Chartered Accountants

vﬁ %

cA.J D Kabra
Partner
M No. 038525

Place Mumbai
Date: December 8, 2020




MISH DESIGNS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH Inzn

Particular 31-03-2020

Cash Flows from Dperating Activates

Cash Aeceipt from Customer 20HAE203

Other Cash Receipt from Customer

Cash pald to supplier ar Employee or Customer 181197091

Other Cash Fayment From Operating Activities 1685293

Cash Generated From Operation 10,31,121

Inceae Tax Paid

Cash Flow before Extra Ordinary ltems 10,311,121

Adjustment for Extra Ordinary [tem

Net Cash from sperating Activates 1031121
Cash Flows from Investing Activities

Froveeds From fived Assets

Proceeds from Investment ar Equity Instruments
Purchase of Fixed Assecs

Purchase Of Investments.or Equity Instruments
Interest recetved

Dividend Recsived

Cash Recelpt from Sale of Interest in Joint Venture
Cash Payment ta acguire Interest in Joint Venture
Cash Mow from laosing Control of subsidiaries
Cash Payment for acquining Contro] of subisidiaties
Praceeds fram Gevl Grant

Other Inflow/ Dutllaw OF Cashy [ S0L0000)
Met Cash flow from (Used in ) In Investing Activities bofore Extra Ordinary Items 50,000
Proceeds from Extra Oriinary ltems

Fayment for Extra Ordinary tem

Net Cash Now from (Usedin } in Investing Activities -50.000

Cash Flows lrem Financial Activities

Proceeds From Lsswing Shares

Procesds from [ssuing Dehentire (Monds Nates

Redemption of Preference Share

Redemption of Debenture

Froceeds from other Equity Instraments

Proceeds From Barrawing

Repayment 0f Borrowing

Drividend Paid

Interest Paid

tacomme Tay Paid fefund

Met Cash fow from (Used in ) in Financial Activities before Extra Ordinary ltems

Proceeds from Extra Ordinary [tems

Payment far Extra Ordinary tem

Net Cash flow from (Used in ) In Financial Activities "
Netincrease [decrease) in cash and cash equivalents befare effect of exchange rate changes 281,121
Effoct of exchange rate change on cash and cash equivalents
Nel increase [decrease) in cash and cash equivalents 981,121
Cash and cash eguivalents at beginning of period 242060

Cash and cash equivalents at end of period 11.93,190

Iri terms of our sttached report of even date

For | C Kabra & Associates For MISH DESIGNS PRIVATE LIMITED
Chartered Accountants
FRN. 11574

. Kabra

e Sajati Bhartia
M Mo (38525
Director
Place : Mumibal

Date | 01 December 2020




Mish Designs Private Limited
Balance Sheet as at March 31, 2020

Amount [Rs.)
Particulars Note Asat As at
Nao. 31 March 2020 31 March 2019
L [EQUITY AND LIABILITIES
[1) |Shareholders’ funds
(a) Share capital 2 1,000,000 1,000,000
(k) Reserves and surplus 3 (1.458,920) (1,528.758)
(458,920) [52B,758)
[Z) |Nen-current liabilities
(2] Long-term borrowings 4 8834513 5,249,393
8,834,613 5,249,393
(3) |Current Nahilities
() Trade payables 5 5,038,280 325,405
(h] Short-term provisions & 150,320 695,201
5,188,600 1,020,606 |
TOTAL 13,564,293 5,741,241
II. |ASSETS
(1] |Non-current assets
{a]) Fixed assets
[1}Tangible assets 7 1,575,224 81,574
{b] Deferred tax assets (net) ] 540,732 533,492
2,115,960 615,066
(2) |Current assets
{a) Inventories 9 8,436,675 3423905
(b) Trade receivables 10 1768463 1490201
(] Cash and cash equivalents 11 1,193,194 212,069
{d] Otheér current assets 1z 50,000 -
11,448,332 5,126,175
TOTAL 13,564,293 5,741,241
The accompanying notes forming part of the Financial Satements 1--20

This is the Balance sheet referred to in our réport of even date

For | € Kabra & Assoclates
Chartered Accountants
FRN, 115749W

Place : Mumbai

Date : 01/12/2020

Director
DIN:O7967810

Director
DIN:O2446587




Mish Designs Private Limited
Profit and Loss Statement for the year ended March 31, 2020

Flace : Mumbai

Date : 01/12/2020

_Amount { )
Particulars Note Year Ended Year Ended
No. 31 March 2020 31 March 2019
L |Revenue from operaiins 13 39327810 BS16,001
IL | Other income 14 - 216
lIL | Total Revenue (1 = 11} 39,327,810 B916,217
IV. |Expenses:
{a) Cost of materials consumed 15 8,160,433 2,203,958
{b) Changes in Inventories of finished goods, wark-in-progress and stock-in-trade 16 [3.643,678) (1,B65,723)
() Employes benefits expense 17 2931343 2545015
[d] Finance costs 16,8493 735
(&] Depreciation and amortisation expenss B 222,047 30,585
[F] Other expenses 18 31,557,304 7679364
Total expenses 39,244,346 10,593,926
¥, | Profit before exceptional and extraordinary itoms and tax [LLELY] 03464 [LB77.70%)
VL |Exceptional items -
VIL|Profit before extraordinary items and tax (V - Vi) B3 464 (1,677,704}
Vill| Extraordinary Items
IX. {Frofit before @ax (VI- VI B3 464 [1.677,709)
X |Tax expense:
(1} Current tax 20,866 -
[2} Deferree tax [7.240) [434.472)
Al |Profit (Loss) for the period from continulng aperations (1X-X) 69,838 [1,243.237)
X1 Prafit/(loss) from discontinulng operations
IIII‘Tnﬂpeum of discontinuing operations : =
XIV|Frofit/{loss) from Discontinuing operations [after tax) [XI-X110) - -
XV |Profit (Lass) for the period (X1« XIV) [TEED [1.243,237)
XVI|Earnings per equlty share:
1] Basic 070 [1z)
(2} Diluted 0.70 [12z)
The accompanying Mates formi ri of the Financial Satoments 1=19
This bs the Balance sheet referred 1o in our report of even date
Far | € Habra & Associates o
Chartered Accounta Foral
Sajan Bhartia Haushal £oenka
Director Director
DIN:O7 967810 DIN:0Z 446587




MISH DESIGNS PRIVATE LIMITED
SCHEDULE FORMING PART OF ANNUAL ACCOUNTS AS ON 31 MARCH 2020

NOTENO: 1

SIGNIFICANT ACCOUNTING POLICIES
1. Background of Operations:

Mish Designs Private Limited is primarily engaged in the business of manufacture and sale of fashion
apparels.

The company is a private limited company incorporated in India on November 24, 2017 under the
Companies Act, 2013, The registered office of the company is situated at Gala No. 4, Gulati Industries,
Hattibaug Love Lane, Mazgaon, Mumbai - 400010.

2. Basis of Preparation of Financial Statements:

The Financial Statements have been prepared and presented under the historic cost convention, on the
accrual basis of accounting, and in accordance of the Companies Act applicable (‘the Act’) and the
accounting principles generally accepted in India ('Indian GAAP) and comply with the accounting
standards (AS) as notified in the Companies (Accounting Standards) Rules 2006, to the extent applicable.

a.) Use of Estimates
The preparation of financial statements in accordance with generally accepted accounting
principles ('GAAP’) in India requires that management makes estimates and assumptions that affect
the reported amount of assets and liabilities and disclosure of contingent liabilities as of the date of
financial statements. The estimates and assumptions used in the accompanying financial
statements are based upon management's evaluation of relevant trends and circumstances as of
the date of the financial statements. Any revision to accounting estimates is recognized
prospectively in current and future periods.

b.) Taxation
Current Tax: Provision for current tax is recognised in accordance with the provisions of Income
Tax Act, 1961 and is made annually based on the tax liability after taking credit for tax allowances
and exemptions.

Deferred Tax: Deferred Tax Liability/ Asset is recognised for timing differences between the profit
or losses offered for Income Tax and profits or losses as per financial statements. Deferred tax
assets and liabilities and the corresponding deferred tax credit or change are measured using the
tax rates and tax laws that have been enacted or substantively enacted as at balance sheet date.
Deferred tax asset is recognised only to the extent that there is reasonable certainty that the asset
can be realized in future; however, when there is unabsorbed depreciation or carried forward loss
under taxation laws, deferred tax asset is recognized only if there is a virtual certainty of realization
of such asset. Deferred tax assets is reviewed as at each balance sheet date and written down or
written up to reflect the amount that is reasonably/virtually certain to be realized.

Earnings per share: Basic EPS is computed by dividing the net profit for the year attributable to
equity shareholders by weighted average number of equity shares outstanding during the year.
Diluted EPS is computed using the weighted average number of equity and dilutive equity
equivalent shares outstanding during the year except where the results would be anti-dilutive.



c.)

Provisions and Contingencies: Provisions are recognised when the Company has a present
obligation of past event, and it is more likely that an outflow of resources will be required to settle
the obligation and the amount can be reasonably estimated.

A disclosure for the contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a possible
obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Loss of contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded
when it is probable that a liability has been incurred and the amount can be reasonably estimated.

Fixed Assets: Fixed assets are stated at cost, less accumulated depreciation and impairment losses,
if any. Cost comprises the purchase price and any attributable cost of bringing the asset to its
working condition for its intended use. Borrowing cost related to acquisition of fixed assets which
takes substantial period of time to get ready to its intended use are also included to the extent they
relate to the period till such assets are ready to be put to use.

Depreciation; Depreciation on Fixed Assets is provided on written down value basis in accordance
with section 123 of Companies Act, 2013, at the rates specified in Schedule II to the Companies Act,
2013.

Inventories: Items of inventories are valued at cost or net realizable value whichever is lower: after
providing for obsolescence, if any.

Cost of inventories comprises of cost of purchase, cost of conversion and other costs incurred in
bringing them to their respective present condition.

Employee Benefits:

Short term Employee Benefits: All employee benefits payable wholly within twelve months of
rendering the service are classified as short term employee benefits. The undiscounted amount of
short term employee benefits expected to be paid in exchange for the services rendered by
employees are charged of to the Profit and Loss account/ Capital work-in-progress, as applicable.

Revenue Recognition

The company follows mercantile system of accounting. Revenue is recognized only when it can be
reliably measured and it is reasonable to expect ultimate collection. Interest income is recognised
on time proportion basis taking into account the amount outstanding and rate applicable. Revenue

and expenditures are recognised on accrual basis; except in case of bonus and gratuity, where it is
accounted on actual payment basis.



Mish Designs Private Limited

C) - Detalls of shareholders holding more than 5% shares in the company,

Notes to financial statements for the year ended 31 March 2020 Amount (Rs.}
Note Z - Share Capital
Asat As at
Particulars 31 March 2020 31 March 2019
Authorised
100,000 equity shares of Rs 10 each 1,000,000 1,000,000
Issued, subscribed ang aid-up
100,000 equity shares of s 10 each 1,000,000 1,000,000
1,000, Bk 1,000,000
Note:
A)-Reconciliation of the shares outstanding at the beginning and at the end of the
reporting period,
Az at
Particulars 31 March 2020
No. of Shares Amount
At the beginning of the period 100,000 1,000,000
Issued during the period
Outstanding at the end of the pariod 100,000 1,000,000
Asat
Particulars 31 March 2019
No. of Shares Amount
At the beginning of the period 100,800 1,000,000
Issued during the period
Outstanding at the end of the period 100,000 1,000,000

B) The company has oniy ane class of equity shares having a par value of s, 10+ per share. Each holder of equity shares s entitled to one vote
per share. The company declares and pays dividends in Indian rupees.

In the event of liquidation of company, the holders of equity shares will be entitled to recaive remaining assets of the company, after distribution
of all prefrential amounts, The distributions will be in proportion to the number of equity shares held by shareholder.

Asat
Particulars 31 March 2020
No. of Shares % of holding
Sajan Bhartia 47,500 4H%
Kaushal Goenka 47,500 8%
Hemant Shah 5,000 5%
100,000 100.00%
Tatal Nutnber of Shares 100,000 100.00%/
As at
Particulars 31 March 2019
No. of Shares % of holding|
Sajan Bhartla 47,500 48%
Kaushal Goenka 47,500 48%
Hemant Shah 5.000 5%
100,000 100.00%
Total Number of Shares 100,000 100,00%
Note 3: Reserves & Surplus
Asat Asat
Particulars 31 March 2020 31 March 2019
Profit & Loss Account
As per last Balance Sheet [1.528,758) [285,522)
Add: Surplusy/{Deficit) balance in the statements of Profit & Loss 69,838 (1.243,236)
[1.458,920) [1.528,758]
Balance at the end of the year [1,458,920) (1,528,758)




Mote 4 - Long-Term borrowings

As at Asat
Particulars 31 March 2020 31 March 2019
{3 From Related Parties
Sajan Kumar Bliartia 6,784,613 1,569,993
Haushal Goenka 350,000 -
Vinayak Venture 1,700,000 1,650,000
8,834,613 5,249,393
The above amount includes
Secured borrowings a *
Unsecured borrowings BAZ4,613 5,249,393
TOTAL 8,834,613 5,249,393
Note 5 - Trade Payables
As al Asat
Particulars 31 March 2020 31 March 2019
MNew Sampling Scurcing Center - 11,067
Natwest Incorporation - 28,289
AAR VEE TEX 74,582 -
Accurate Air Courier Services 10,408
Alok Labels and Tags 30,310
Bhamini Creditors 177,768
B.N Biscuits & conf. 31,500 -
Estila Fashion Pyt Ltd 744448 -
Estila India 1,776,927 -
Kamdhenu Fabrics 133,287
Dmkaya Creation 168,347 -
Amin Mohd Mubarak Hiran 150
Raghvendra Textiles 509
Sanwariya Silks 258472 -
Shiv Nets and Fabrics 5,544 -
5K Fabrics 218,842 339,098
5ri Bhuaneshwari Fabrics 46,588 11,697
Sudarshan Sille Mills 73186 -
Trendsletter India 414,358 4211
Tri Trac Technologies Pyt Lid 18,560 .
Vijay Enterprises 344,021 162,555
Vijay Enterprises-Surat 518,694 -
Vishnu Creation 13,369 -
5059872 756,917
Less: Advance to creditors
Arhmanyu Ventures 10,500 z
Estila India - 431,512
D Web box 11,092 E
21,592 431,512
TOTAL 5,038,280 325405
Note 6 - Short Term Provisions
Asat As at
Particulars 31 March 2020 31 March 2019
Audit Fees Payabla 60,000 35,000
TDS Payable 10,650 7573
Dutles annd Taxes [G5T) 58,804 22,628
Salary Payable - 630,000
Provision for Tax AY 2020-21 20,866 =
TOTAL 150,320 695201
Note 8 - Deferred Tax Assets
Asat As at
Particulars 31 March 2020 31 March 2019
Dieffered Tax at the beginning of the year 533,492 99,020
Add/(Less): Recognised during the year 7.240 434472
TOTAL 540,732 533,492 |
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Note 9 - Inventories
Az at As at
Particulars 31 March 2020 31 March 2019
Raw Material 2,346,920 Q77827
Finished Goods 6,089,756 2446078
TOTAL 8,436,675 3,423,905
Note 10 - Trade Receivables
As at Asat
Particulars 31 March 2020 31 March 2019
Over 180 Days
Considered Good )
DOther
Censidered Good 1,768,463 1,490,201
TOTAL 1,768,463 1,490,201
Note 11 - Cash and Cash Equivalents
As at Asat
|Particulars 31 March 2020 31 March 2019
[a] Balances with banks
- In current accounts 211,755 118,232
[b) Cash on hand 981,439 93,837
TOTAL 1,193,194 212,069
Note 12- Other Current Assets
Asat Asat
Particulars 31 March 2020 31 March 2019
Deposits 50,000 -
50,000 -




Mish Designs Private Limited

Notes to financial statements for the year ended 31 March 2020 Amount (Rs.)
Note 13 - Revenue from operations
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Sales 39,327,810 8,916,001
39,327,810 8,916,001
Note 14 - Other Income
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Interest on FD 216
- 216
Note 15 - Cost of Material Consumed
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Raw Material
Opening 977,827 625,229
Add: Purchases 9,529,526 2,556,554
Less: Closing stock 2,346,920 977,827
8,160,433 2,203,956 |
Note 16 - Changes in Inventory B
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Finished Goods
Opening 2,446,078 580,345
Closing 6,089,756 2,446,078
(3.643,678) (1,865,733)
Note 17 - Employee Benefit Expenses N
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Salaries 2,806,536 2,538,065
Staffwelfare Expenses 124,807 6950
2,931,343 2,545,015
Note 18 - Other Expenses
Year Ended Year Ended
Particulars 31 March 2020 31 March 2019
Direct Expenses
Embroidery & Other Charge 156,610 377,486
Jobwaork 86,593 123,002
Frinting and Dying Charge = 92,502
Stitiching Charge 9,674,569 3,376,707
Commission & Brokerage - 8,520




Finshing Charge
Printing Charges
AD Service Fees
Commission Fees
Discount Sharing
Electricity Charges
Late Fees GST
Packing Material
Quality Check Penalty
Rent & Taxes
Security Service
Shipping Fees
Rounded Off

Indirect Expenses
Audit Fees

Consulting Charges
Courier Charges
Discount Allowed
Interest on TDS
Trademark Expenses
Advt Expenses Tax Free
Conveyance Expenses
General Expenses
Membership Expenses
Office Expenses

Postage & Courier
Printing & Stationery
Professional Fees
Repair & Maintenance
Repair & Maintenance-1804
Sales Promotion
Sundry Balance W /off
Telephone-Internet
Transport & Courier Expenses
Travelling Expenses

- 13,764
- 65,530
200,000 9,844
27,824 11,064
19,345,148 -
109,432 -
2,875 -
101,207 423
1,792 -
595,000 .
53,000 -
5,868 3,879
203
30,360,121 4,083,121
25,000 35,000
- 54,700
- 23,835
2,723,696
- 290
- 9,012
184,542 -
69,535 40,527
35,674 57,171
3,655 -
51,859 29,130
17,684 -
23,268 104,160
49,000 -
21,334 -
39,164 -
444,512 386,627
2,260
6,880 -
106,757 :
116,063 132,099
1,197,186

3,596,247




MiSH DESIGNS PRIVATE LIMITED

SCHEDULE FORMING PART OF ANNUAL ACCOUNTS AS ON 31 MARCH 2020

| ~ NOTE NO: 19

NOTES ON UNTS

1. In the opinion of the Board, the current assets, loans and advances are approximately of the value
stated if realised in the ordinary course of business. The provision for all known liabilities is provided
and the same are adequate.

Figures for the previous year have been recast/regrouped / rearranged, wherever considered necessary.

2

b 3. Balance due to/from parties and other liabilities are subject to confirmation.
4. Figures in the Balance Sheet, Profit & Loss account have been rounded off to the nearest of rupee.
5

. There is no information available for Micro, small and medium Enterprises, to whom the Company owes
dues, which are outstanding for more than 45 days as at 31st March 2020. This information as required

i to be disclosed under the Micro, small and medium Enterprises Development Act, 2006 has been

determined to the extent such parties have been identified to the extent of information gathered.

| 6. Related Party Transactions:

A.) List of related parties and their relationship

' Name of the Party Nature of Relationship

‘Sajan Kumar Bhartia | Director
Kaushal Goenka Director
Vinayak Venture Relative of Director

f B.) Details of Related Party Transaction
Transaction during the year 31 March 2020 | 31 March 2019
Sajan Kumar Bhartia
Opening Balance 39,559,393 16,70,703
Unsecured Loan Accepted 34.77,720 23,38,690
Unsecured Loan Repaid 6,52,500 50,000
Closing Balance 67,84,613 39,59,393
Kaushal Goenka
Opening Balance - 5,00,000

i. Unsecured Loan Accepted 6,28,000 -
Unsecured Loan Repaid 2,78,000 5,00,000

? Closing Balance 3,50,000 -

j |

| Vinayak Venture
Opening Balance 16,50,000 -
Unsecured Loan Accepted 6,50,000 19,50,000
Unsecured Loan Repaid 6,00,000 3,00,000
Closing Balance 17,00,000 16,50,000




7.: Earnings per share:

value of Rs. 10 each, Rs. 10 fully paid-up (A/B)

Particulars 31 March 2020 | 31 March 2019
Net Profit after tax attributable to equity shareholders 69,838 (12,43,236)
(A)

Weighted average number of equity shares outstanding 1,00,000 1,00,000
during the period - Basic and diluted (B)

Basic and diluted profit per share based on the face 0.698 (12.43)

8. Auditor's Remuneration;

Particulars 31 March 2020 | 31 March 2019
Statutory Audit Fees 25,000 35,000
Total 25,000 35,000

Signature to Note No. 1 to 19
As per our Report of even date

For J C Kabra & Associates
Chartered Accountants
FRMN: 115749W

"B D‘-’.’]-"I'I Ky, \

T8 J, P Roed,

For and on behalf of the Board of Directors

W%‘“/

&. J D. Kabra
. No. 038525
Place: Mumbai
Date: December 01, 2020

Director

Ka shal Goenka
DIN 02446587

Sajan Bhartia
DIN: 07967810
Director
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